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charges on the Danube, while Czechoslovakia was
exerting herself to give the Little Entente greater
economic meaning. The consequence was that the
absorption of both these countries into the Reich had
put Yugoslavia into the position of sending about half
all her exports to, and receiving about half all her
imports from, Greater Germany.
It is almost platitudinous to refer to the metro-
politan role played by pre-war Vienna in the economic
life of South-Eastern Europe, a role which was only
partially destroyed by the World War and which
survived  even  the  collapse  of the  Qestemichische
Creditanstalt in  1931.    Though  Croatia  had been
attached to Hungary, the banks of Zagreb, like the
less important banks of Ljubljana, had been far more
closely associated with Vienna than with Budapest.
Thus after the war Austria's financial holdings, in
Yugoslavia   especially,  remained   considerable, and
through a bank like the Ldnderbank Vienna was still
. the clearing-house from which Western capital was
passed on to the south-east.   Some of the Habsburg
financial inheritance passed automatically to Czecho-
slovakia, and Czechoslovak investment in Yugoslavia
was then greatly increased, partly as a matter of Little
Entente policy, but also because  Sudeten German
and Czech industrialists were impelled by new tariff
walls to plant their own factories across the new
frontiers.   It thus came about that there was a great
deal of Czech capital in the Yugoslav sugar industry
and in textiles in Slovenia as well as in heavy industry
concerns; there was a considerable amount of Czech
capital in the Trebovlje lignite mines in Slovenia, and
the Aussig Chemical Company had important affilia-